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which the amonnt of the sams secilped L_\‘ thiz .\lnng\tgn* il!]ll‘.!'l!l"ltf‘il\' [-Iiur to the date of taking bears to the fair market vakie of
the Proporty immediately pror to the Jdate of taking, with the babinee of the proceeds poad to Borrower,

If the Property is abandanced by Bortower oraf after notice by Le nler to Borrowa r 1ot the cotddeinor offers to make an award
or settle a clain for damages, Borrower fails 1o respond to Lemder within 30 day= of the vinte of such notiee, Lender i< autherized to
collect and apply the proceeds at Lender’s option cither o restoration or repair of the Propeorty or to the sums =ecured by this
Mortgage.

Unleas Lender and Borrower otherwise agree in writing, uny such application of procecds to pnineipal shall not extend or post-
pone the due dite of the monthly installments roforved to in paragraphs Fand 2 hereof or vhange the amount of such installments.

10. Borrower Not Released. Extension of the tine for pavient or modification of amortization of the sums securad by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operiae to releasel in any mnnner, the hability of the
original Boerrower and Borrower's siccessors in interest. Lender shall not be repuived {0 cotmmence proccedings against =uch suceessor
or reftise to extend time for payment or otherwise modify amortization of the sums sceured by thi= Mortgage by reason of any
demand made by the original Borrowcr and Borrower's sicovssors in interest.

11. Forbearance by Lender Not a Waiver. Any forhcarance by Lender in exercising any right or remedy hereunder. or other-
wise afforded by applicable Luw. shall not be o waiver of or preelude the exercise of any right or remedy hereunder, The procurement
of insurance or the pavment of taxes or other lien< or ¢harges by Lender shall not be oo waiver of Lender’s rnight to accelerate the
maturity of the indebtedness secared by thi< Mortgage,

i2. Remedies Cumulative. Al remedics provided in this Mortgage are distinet aned curnulative to any other right or remedy
under this Mortgage or afforded by law or equity, ind may Le exereized concurrentiv, independently or suceesstvely.

12. Successors and Assigns Bound: Joint and Several Liability: Captions. The covinants and agreements herein contained
~hall hind. and the nights hereundor <hall inure to. the pespective sieevszors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17 Lireof. All covenants and ngrecments of Borrower sLall Be joint wnd several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Auy naotice to Borrower provided for in thiz Martgage shall be given by muiling such notice by certified mail
addressed to Borrower a1 the Property Address stated below, except for any notice rogquired nuder paragrash 18 hereof to be given
to Borrower in the muanner prescabed by applicable law, Aoy notice provided for in this Mortgege shall be deemed to have been
given to Borrower when given in the manner designated bherein

15. Uniferm Mortgage; Governing Law: Severability. This form of mertgage combines uniform covenants for national use and
non-uniform: covinanis with limited vanations by jurisdiction to consiitute 1 uniform security instrument covering real properiy.
This Mortgage shall be governed by the law of the jurisdiction 1n which the Property is located. In the event that any provision or
elauze of this Mortgage or the Note confliets with applicable Liw, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given offect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are declared to he severable.

16. Borrower’'s Copy. Borrower zhall be furnished i conformed copy of this Mortgage at the time of execution or after
recordation hereof.

7. Transter of the Property; Assumption. If ail or any part of the Property or an interesi therein iz sold or transferred by
Borrower without Lender's prior written consent. exeluding (2) the creation of 1 lien or encumbrance subordinate to this Mortgage,
(b} the creation of a purchase money =ecurity interest for houschodd appliances, (¢) a rransfer by devise, descent or by operation of
law upon the death of a joint tenant or () the grant of any leasehold interest of three vears or s not contaiming an opiion to
purchase, Lender may, at Lenders option, declire all the sums secured by this Mortgage to be immediately due and pavable. Lender
shall have waived such option to accelerate if. prior to the side or transfor, Lender and the person to whom the Property is to be
ol or transferred reach agreement in writing that the credit of such person is =atisfactory to Lender and that the interest payable
on the sums secured by this Mortgage shall he at such rate as Lender shall request. If Lender has waived the option to accelerate
provided in this parzgraph 17 and i Borrower’s stccessor in interest has exeonted a written assumption agreement accepted in
writiig by Lender, Lender shall releaze Borrower from all obligations under this Morteage andd the Note.

If Lender excrcises such option to aceelerate, Lender shall mait Borrower notice of acceleration in accondance with paragraph 14
Lereof. $uch notice shall provide a period of rot Iess thun 30 Jduvs from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay sch sumes prior to the expiration of surk period. Lender may. without further
rnotice or demand on Borrower. invoke any remedies permitted by parageaph 18 hereof.

Nox-Uxirorym Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrewer’s breach of any
covenant or agreement of Borrower in this Mortgage. ineluding the covenants to pay when due any sums secured
by this Mortgage. Lender prior to weeeleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifving: (1) the breachs (2) the action required to eure sueh breach: (31 a date. not less than thirty days from
the date the notice i mailed to Borrower. by whieh such breach must be cured: and €43 that failure to cure such
breach on or before the date specified in the notice may result in aceeleration of the sums secured by this Mort-
gage and sale of the Property. If thie breach is not cured on or hefore the date specified in the notice, Lender at
Lender’s option may deelare all of the suins secured by this Mortgage to be innnediately due and payvable without
further demand and may forcelose this Mortgage by judicial proceeding, Eender shall be entitled to collect in such
proceeding all expenses of foreelosure, ineluding, hut not fimited o, reasonable attorney’s fees. and cost= of docu-
imentary evidence, abstracts and title report=, all of which shall be additional snms sccured by this Mortegage.

19. Borrower's Right to Reinstate. Nowwith-tanding Lenders acceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proecedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (o Borrower pays Lender all sums
which woulld be then due under this Mortgage, the Note and notes ~ceuring Future Advanees, if any, had no
acceleration occurred: by Borrower cures adl breackics of any other covenants or agreements of Borrower con-
tained in this Mortgage: () Borrower pavs all reconable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgaye and in enforeing Lender’s remedies as provided in para-
graph 18 hereof, including. but not limited to. reasonable attorney’s fees: and () Borrower takes such action as
Lender may rearonably require to assure that the lien of thix Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sutns securedd by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full foree and effeet as if
no acceleration had occurred.

20, Assignment of Rents: Appointmen! of Receiver. .\x additional security hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borcower shall, prior to acecleration under paragraph 18
Lereof or abandommnent of the Property. have the right to colleet and retain such rents as they become due and
pavable.

Upon aceeleration nnder paragtaph 18 hereoi or abandonment of the Propaty, Lender shall be entitled to
have 4 recciver appointed by ivourt to enter upon, take possession of aned manage the Property and to colleet the
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